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modest levels in subsequent years commensurate with the pace of economic recov-
ery. The lingering debt and unemployment crises in Europe, supply chain disrup-
tions from natural disasters in Japan and Thailand, political uncertainties across the 
Middle East and elsewhere, and higher oil prices contributed significantly to the 
slowdown in demand and the overall rate of global economic growth.6

While trade is affected by the overall state of the global economy at any given 
time, it is also impacted by the trade policies of individual countries. Govern-
ment officials across the world frequently endorse free trade in principle, but an 
actual commitment to the practice of free trade does not always follow. Trade 
policies tend to be quite contentious and highly sensitive to political pressures 
and maneuverings, especially when world economic output is contracting and 
jobs are at risk. Citizens expect governments to protect their interests, particu-
larly if they see themselves threatened by excessive or unfair competition. As a 
result, trade strategies are often a mix of approaches that reflect multiple agen-
das and perspectives.

The world’s diverse economies have difficulty striking a balance acceptable to 
all. In 2001, the WTO kicked off the Doha Round, its first negotiations of the 
twenty-first century, in Qatar. The Doha Round’s proclaimed “development 
agenda” had been designed to pay close attention to the needs and concerns of 

Source: World Trade Organization Secretariat, Press Release, April 14, 2014.

*Commonwealth of Independent States (Russia and former Soviet republics: Armenia, Azerbaijan, Belarus, Georgia, 
Kazakhstan, Kyrgyz Republic, Moldova, Tajikistan, Turkmenistan, Ukraine, Uzbekistan).
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Merchandise Trade 2013 (in Billions 
of US Dollars)

Exports Imports

Annual Percentage Change Annual Percentage Change

Value* 2011 2012 2013 Value* 2011 2012 2013

World 18,784 19.8 0.4 2.1 18,874 19.3 0.6 1.4

North America 2,417 16.1 3.9 1.9 3,198 15.2 3.2 0.2

Europe 6,658 17.8 −4.1 4.0 6,928 17.3 −5.7 1.0

Latin America 591 28.4 −1.2 −1.7 585 25.5 2.7 2.5

CIS* 778 33.4 1.8 −2.8 575 30.3 5.7 0.6

Africa 600 16.6 5.4 −6.3 628 18.2 8.6 2.2

Middle East 1,332 39.6 6.6 −1.3 770 16.7 9.0 4.2

Asia 6,285 17.6 2.4 2.8 6,336 22.7 4.1 2.1

Doha Round
the most recent international 
trade negotiations conducted 
under the auspices of the WTO


